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	Annexure 1

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub: declaration with respect to compliance with regulation 7

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant ___________, declare that
our principal officer and persons associated with investment advice currently comply with the certification, qualification and experience requirements under regulation 7.

With regards,
___________


c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.

                     














	Annexure 2

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub: declaration with respect to compliance with regulation 7 at all times

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant ____________, declare that we shall ensure that our principal officer and persons associated with investment advice comply with the certification and qualification requirements under Regulation 7 at all times.

With regards,
___________

c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.

















	Annexure 3

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub: declaration with respect to adequate infrastructure to discharge the duties of an investment adviser

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant _____________, declare that we possess adequate infrastructure to discharge the duties of an investment adviser.

With regards,
___________

c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.

















	Annexure 4

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub: declaration with respect to implementation of investment advice or execution services

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant ____________, declare that we shall not receive consideration including any commission or referral fees whether embedded or indirect or otherwise by whatever name called directly or indirectly at Investment Adviser's group or family level for the said service, as the case maybe.

With regards,
___________

c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.















	Annexure 5

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub: declaration with respect to compliance of Regulation 15

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant __________, declare that
we shall comply with all the relevant clauses of Regulation 15 of Investment Advisers
Regulations 2013 including but not limited to:

1. We shall act in a fiduciary capacity towards our clients and shall disclose all conflicts of interests as and when they arise.
2. We shall not receive any consideration by way of remuneration or compensation or in any other form from any person other than the client being advised, in respect of the underlying products or securities for which advice is provided.
3. We shall maintain an arms-length relationship between our activities as an investment adviser and other activities.
4. We, having engaged in activities other than investment advisory services, shall ensure that our investment advisory services are clearly segregated from all our other activities, in the manner as prescribed hereunder.
5. We shall ensure that in case of any conflict of interest of the investment advisory activities with other activities, such conflict of interest shall be disclosed to the client.
6. We shall not divulge any confidential information about our client, which has come to our knowledge, without taking prior permission of our clients, except where such disclosures are required to be made in compliance with any law for the time being in force.
7. We shall not enter into transactions on our own account which is contrary to advice given to clients for a period of fifteen days from the day of such advice. Provided that during the period of such fifteen days, if we are of the opinion that the situation has changed, then we may enter into such a transaction on our own account after giving such revised assessment to the client at least 24 hours in advance of entering into such transaction.
8. We shall follow Know Your Client procedure as specified by the Board from time to time.
9. We shall abide by Code of Conduct as specified in Third Schedule.
10. We shall not act on our own account, knowingly to sell securities or investment products to or purchase securities or investment product from a client.



With regards,
___________

c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.




	Annexure 6

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.


Sub: declaration with respect to compliance with client level segregation of advisory and distribution activities

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant _____________, declare
that we shall comply with all the relevant clauses of Regulation 22 of Investment Advisers
Regulations 2013 including but not limited to:

1. An individual investment adviser shall not provide distribution services.
2. The family of an individual investment adviser shall not provide distribution services to the client advised by the individual investment adviser and no individual investment adviser shall provide advice to a client who is receiving distribution services from other family members.
3. A non-individual investment adviser shall have client level segregation at group level for investment advisory and distribution services.

Explanation.

i. The same client cannot be offered both advisory and distribution services within the group of the non-individual entity.
ii. A client can either be an advisory client where no distributor consideration is received at the group level or distribution services client where no advisory fee is collected from the client at the group level.
iii. ‘Group’ for this purpose shall mean an entity which is a holding, subsidiary, associate, subsidiary of a holding company to which it is also a subsidiary or an investing company or the venturer of the company as per the provisions of Companies Act, 2013 for non-individual investment adviser which is a company under the said Act and in any other case, an entity which has a controlling interest or is subject to the controlling interest of a non-individual investment adviser.

4. Non-individual investment adviser shall maintain an arm’s length relationship between its activities as investment adviser and distributor by providing advisory services through a separately identifiable department or division.
5. Compliance and monitoring process for client segregation at group or family level shall be in accordance with the guidelines specified by the Board.


With regards,
__________

c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.






















	Annexure 7

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub: declaration with respect to compliance with Regulation 13 (c)

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant ____________, declare that since the name of our body corporate/ company does not include the words “Investment Adviser”, to comply with Regulation 13 (c), we shall provide the investment advisory services through a separately identifiable division or department or subsidiary and the said division or department or subsidiary shall include the words “Investment Adviser” in its name

    With regards,
__________

c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.














	Annexure 8

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub.  :  Declaration with respect to being fit and proper as per Schedule II of Intermediaries Regulations 2008.

Dear Sir / Madam, 

We, the directors and principle officer, on behalf of the applicant __________, declare that the applicant, the directors, principle officer and persons associated with investment advice are fit and proper persons as per Schedule II of Intermediaries Regulations 2008 with following :

(a) We are persons of integrity, honesty, ethical behaviour, reputation, fairness and character. 
(b) We have not incurred any of the following disqualifications: 
· Criminal complaint or information under section 154 of the Code of Criminal Procedure, 1973 (2 of 1974) has been filed against such person by the Board and which is pending; 
· charge sheet has been filed against such person by any enforcement agency in matters concerning economic offences and is pending; 
· An order of restraint, prohibition or debarment has been passed against such person by the Board or any other regulatory authority or enforcement agency in any matter concerning securities laws or financial markets and such order is in force; 
· Recovery proceedings have been initiated by the Board against such person and are pending; 
· An order of conviction has been passed against such person by a court for any offence involving moral turpitude; 
· Any winding up proceedings have been initiated or an order for winding up has been passed against such person; 
· Such person has been declared insolvent and not discharged;
· Such person has been found to be of unsound mind by a court of competent jurisdiction and the finding is in force; 
· Such person has been categorized as a wilful defaulter; 
· Such person has been declared a fugitive economic offender; or 
· Any other disqualification as may be specified by the Board from time to time.
· We are aware that at the time of filing of an application for registration as an intermediary, if any notice to show cause has been issued against any of us, for proceedings under these regulations or under section 11(4) or section 11B of the Act against the applicant or any other person referred in clause (2), then our application shall not be considered for grant of registration for a period of one year from the date of issuance of such notice or until the conclusion of the proceedings, whichever is earlier.

With regards,
__________
c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.

















	Annexure 9

(ON LETTER HEAD OF THE APPLICANT – TO BE DULY SIGNED AND STAMPED)

Date :   
To
Securities and Exchange Board of India 
Market Intermediaries Regulation & Supervision Department
SEBI Bhavan II, Bandra Kurla Complex
Bandra (E), Mumbai 400 051.

Sub: declaration with respect to non-receipt of consideration in terms of Regulation 15 (2)

Dear sir/madam,

We, the directors and principle officer, on behalf of the applicant ____________, declare that we shall not obtain any consideration by way of remuneration or compensation or any other form whatsoever, from any person other than the client being advised, in respect of the underlying products or securities for which advice is provided to the client.

With regards,
____________

c.c.   :   BSE Administration & Supervision Ltd. 
	25th Floor, P. J. Towers, Fort
	Mumbai 400 023.
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